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ICBC CREDIT SUISSE RENMINBI SERIES (the “Fund”) 

- ICBC CREDIT SUISSE RMB CASH FUND (the “Sub-Fund”) 

 
This document is important and requires your immediate attention. If you are in any 

doubt about the contents of this document, you should seek independent professional 

financial advice. Investment involves risk. Please refer to the Explanatory Memorandum 

of the Fund and the Sub-Fund and the Key Fact Statement of the Sub-Fund (“KFS”) for 

further details including the risk factors. 

 

ICBC Credit Suisse Asset Management (International) Company Limited 工銀瑞信資產

管理(國際)有限公司 (the “Manager”) accepts full responsibility for the accuracy of the 

information contained in this document at the date of publication and confirms, having 

made all reasonable enquiries, that to the best of its knowledge and belief there are no 

other facts the omission of which would make any statement misleading. 

 

Capitalised terms used herein shall bear the same meanings as capitalised terms used in 

the Explanatory Memorandum for the Fund and the Sub-Fund dated December 2015, 

as amended by the First Addendum dated 15 January 2016, the Second Addendum 

dated 2 February 2016 and the Third Addendum dated 20 April 2016 (collectively, the 

“Explanatory Memorandum”).  

 

 

 

10 June 2016 

 

Dear Investors, 

 

Change of investment policy of the Sub-Fund 

 
We are writing to inform you of the changes to the investment policy of the Sub-Fund, which 

will take effect from 11 July 2016 (the “Effective Date”). 

 

Currently, the Sub-Fund seeks to achieve its investment objective by investing (i) not less 

than 80% of its Net Asset Value in RMB denominated and settled short term debt instruments 

issued or distributed within mainland China and (ii) not more than 20% of its Net Asset 

Value in RMB denominated and settled short term debt instruments and/or RMB denominated 

cash and cash equivalents issued outside mainland China. 

 

In order to allow for greater flexibility for the Sub-Fund to invest outside mainland China, the 

aforesaid percentage limits between investments within mainland China and investments 

outside mainland China will be modified from the Effective Date.  
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In particular, the investment policy and the indicative asset allocation of the Sub-Fund will be 

changed as follows (the relevant changes are highlighted): 

 
 Current From the Effective Date 

Investment 

policy 

The Sub-Fund seeks to achieve its 

investment objective by investing 

not less than 80% of its Net Asset 

Value in a broad range of short 

term high liquidity RMB 

denominated and settled short term 

debt instruments including bonds 

(which can be fixed or floating 

rate), commercial paper, treasury 

bills and other short term bills and 

notes issued or distributed within 

mainland China by Chinese 

government (including state, 

provincial and local governments), 

quasi-government organizations 

(including policy banks), banks, 

financial institutions and other 

corporation which are traded on the 

interbank bond market and/or the 

exchange traded bond markets in 

mainland China, through the 

RQFII quota of the Manager. 

 

In respect of instruments issued 

and distributed within mainland 

China, the Sub-Fund will only 

invest in those short term debt 

instruments issued and distributed 

within mainland China with short 

term credit rating of A-1 or above 

or long term rating of AAA or 

above as rated by a PRC local 

credit rating agency.  

 

The Sub-Fund reserves the right 

to invest not more than 20% of 

its Net Asset Value in (i) RMB 

denominated and settled short term 

debt instruments issued outside 

mainland China and/or (ii) RMB 

denominated cash and cash 

equivalents issued outside 

mainland China including but not 

limited to bank certificates of 

deposit and bank deposits. For 

those instruments issued and 

distributed outside mainland China, 

the Sub-Fund will only invest in 

instruments with a short term credit 

rating of A-2 or above (or its 

equivalent), or long term credit 

The Sub-Fund seeks to achieve its 

investment objective by investing 

in RMB denominated and settled 

short term debt instruments, and 

RMB denominated cash and cash 

equivalents. 

 
In particular, the Sub-Fund may 

invest in a broad range of short 

term high liquidity RMB 

denominated and settled short term 

debt instruments including bonds 

(which can be fixed or floating 

rate), commercial paper, treasury 

bills and other short term bills and 

notes issued or distributed within 

mainland China by Chinese 

government (including state, 

provincial and local governments), 

quasi-government organizations 

(including policy banks), banks, 

financial institutions and other 

corporation which are traded on the 

interbank bond market and/or the 

exchange traded bond markets in 

mainland China, through the 

RQFII quota of the Manager. 

 

In respect of instruments issued 

and distributed within mainland 

China, the Sub-Fund will only 

invest in those short term debt 

instruments issued and distributed 

within mainland China with short 

term credit rating of A-1 or above 

or long term rating of AAA or 

above as rated by a PRC local 

credit rating agency.  

 

The Sub-Fund may also invest up 

to 60% of its Net Asset Value in 

(i) RMB denominated and settled 

short term debt instruments issued 

outside mainland China and/or (ii) 

RMB denominated cash and cash 

equivalents issued outside 

mainland China including but not 

limited to bank certificates of 

deposit and bank deposits. For 

those instruments issued and 

distributed outside mainland China, 
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rating of BBB or above (or its 

equivalent) as rated by an 

international credit rating agency. 

the Sub-Fund will only invest in 

instruments with a short term credit 

rating of A-2 or above (or its 

equivalent), or long term credit 

rating of BBB or above (or its 

equivalent) as rated by an 

international credit rating agency. 

Indicative asset 

allocation 

 RMB denominated and settled 

short term debt instruments 

issued or distributed within 

mainland China – Not less 

than 80% 

 RMB denominated and settled 

short term debt instruments 

and/or  RMB denominated 

cash and cash equivalents 

issued outside mainland 

China – Not more than 20% 

 RMB denominated and settled 

short term debt instruments 

issued or distributed within 

mainland China – Up to 

100% 

 RMB denominated and settled 

short term debt instruments 

and/or  RMB denominated 

cash and cash equivalents 

issued outside mainland 

China – Up to 60% 

 

Apart from the above changes, there is no change to the investment objective and strategy of 

the Sub-Fund. With respect to the overall risk profile of the Sub-Fund, investors should note 

that if the Sub-Fund’s asset allocation tilts towards (e.g. over 50% of the Sub-Fund’s NAV) 

debt instruments or cash and cash equivalents outside mainland China, then the Sub-Fund will 

not be mainly invested in onshore Chinese debt instruments which places on reliance on the 

RQFII Quota, and so the risk profile of the Sub-Fund in this respect will be changed because 

of the above changes.  Investors should note that the asset allocation of the Sub-Fund may 

change from time to time and should be aware of this feature when considering the risk 

profile of the Sub-Fund.  The fees payable by the Sub-Fund will remain unchanged. 

 

The costs associated and expenses associated with the changes set out in this notice will be 

borne by the Manager. 

 

If, as a consequence of the above changes, you wish to redeem your holding in the Sub-Fund, 

you may do so free of any redemption charge. 

 

**** 

 

The Explanatory Memorandum and the KFS of the Sub-Fund will be updated to reflect the 

above changes. The updated Explanatory Memorandum and the KFS of the Sub-Fund will be 

available from the Effective Date for inspection during the normal working hours at the office 

of the Manager at Suite 801, 8/F, ICBC Tower, 3 Garden Road, Central, Hong Kong free of 

charge, and copies thereof may be obtained from the Manager upon payment of a reasonable 

fee. Investors may also access the website of the Manager at http://www.icbccs.com.hk for 

further information. This website has not been reviewed or authorised by the SFC. 

 
If you have any questions or require further information, please contact the Manager at Suite 

801, 8/F, ICBC Tower, 3 Garden Road, Central, Hong Kong or by telephone at 3975 3675. 

 

Yours faithfully, 

 

 

 
ICBC Credit Suisse Asset Management (International) Company Limited 

工銀瑞信資產管理(國際)有限公司 

http://www.icbccs.com.hk/

